MEXKIMHEH KOHCOJIMINPAH JOKJIAJ 3A JEMHOCTTA
HA " CEBEPKOOII - 'bM3A XOJIIVHT " Al

cbriaacHo wi. 1000, an.4, 1.2 31K u yia. 33, an.1, 1.2 or HAPEJIBA Ne 2 na K@®H ot
17.09.2003 r. BbB Bpb3Kka ¢ wi. 10001, an.7 ot 3IITIIK 3a nepuoaa
01.01.2021 r. — 30.09.2021 r.

e O0ma nandpopmanus 3a /IpyxecTtBoTo

"CeBepkoon — I'em3a Xonanuar” AJl e myOGJIMYHO aKIIMOHEPHO IPYKECTBO, PETUCTPUPAHO
B Tbproeckusi peructbp KbM AreHmusta no BnucBanus non EWK: 121661931 c¢ aagpec Ha
ympasnenue: rp. Codus, 6yn. CumeonoBcko moce Ne 853, ocHOBHaTa JIEMHOCT Ha JPY>KECTBO
BKiItouBa: [IpunobuBane, ynpasieHue, OlleHKa U Mpojax0a Ha ydacTHs B OBJITapCKU U Uy XKAE€CTPaHHU
JIpyKeCTBa, MPEJOCTAaBIHE HA 3a€MHU Ha JPY>KECTBA, B KOUTO XOJJIUHI'BT MUMa MPSAKO ydyacTUE WU TH
KOHTpOJIMpa, pUHAHCHpaHE Ha IPYXKECTBA, B KOUTO XOJIJUHIOBOTO APYKECTBO yUacTBa.

"CeBepkoon — I'eM3a Xoanunr" A/l e ¢ perucrpupan kanutai B pazmep Ha 10 695 596
neBa, pasmpenencH B 5 347 798 Oposi OOMKHOBEHH, OC3HAIIMYHU, TOMMEHHH, aKIMU C MPaBO Ha
rjac, BCsKa OT KOUTO C HOMHUHAJIHA CTOMHOCT OT 2 (ABa) JieBa. AKIIMUTE Ca HEJICIUMH. AKIIMUTE HA
JIPYKECTBOTO ca OT €AWH U CHIIM KJac U MOrar Jia ce MpexBBbpisAT cBoOOaHO. Beska oOukHOBEHa
aKIMs 1aBa Ha CBOSI IPUTEKATEN IPaBoO Ha eauH riaac B O0MmOTO chOpaHue Ha aKIIHOHEPUTE, MMPABO
Ha IUBUJICHT ¥ IIPaBO Ha JIMKBUJALMOHEH JIsJI, Chpa3MEPHHU C HOMUHAIHATAa CTOMHOCT Ha aKLMITA.

OpranbsT Ha ynpaBinenue Ha JlpyxkecTBoTo ce cbcTom OoT ChBer Ha aupekropute u OO0
ChOpaHHE Ha aKIMOHEPHUTE.

e Baxknu cnOuTuHs 3a "CeBepkoon — I'bsm3a XoaauHr” AJ[ U HeroBuTe AbIIEPHH
ApPYyXKecTBAa, HACTHNWIHU npe3 nepuoaa 01.01.2021 r. — 30.09.2021 r

IIpe3 nepuona B ,,CeBepkoon — I'eM3a™ AJ] HAMa HACTBIMIM CHILECTBEHU CHOUTHSA, KOWUTO
JIPYKECTBOTO J1a HE € YIIOBECTHUIIO.

Ha 13.07.2021 r. ma mpoBeaeno roaumuo OOmo chOpaHWe Ha akIHOHEpHUTe, O¢ mpuera
OCTaBKaTa Ha r-H Asnekcanabp Tomopos, kato ujieH Ha ChbBeTa HA AUPEKTOPUTE.

Baknu cb0uTHS, HACTBIWIM B J[pyxkecTBaTa, cjie[ Kpasi HA OTYETHUS MEPUO/

OcHoBHuAT npouec, koiito rpymata Ha Cesepkoon-I'sm3a Xomnmunr AJl mpocnenssa cien
JaTaTa Ha ChCTaBsIHE HAa OTYETA, € PA3BUTHUETO HA CBETOBHATA M MECTHA UKOHOMUKH B CIIEACTBHE Ha
obsiBenata ot CmeroBHata 3apaBHa Opranuzamus nangemus ot COVID-19. Cnex xpas Ha
oTueTHHS mepuo] B ,,CeBepkoon — I'bM3a™ AJl, KakTO U B HErOBHUTE ABIICPHHU JIPY)KECTBA HAMA
HACTBIIWIN APYTH CHIICCTBCHU CBHOUTHS.

OnucaHde Ha OCHOBHUTE PHCKOBE M HECHT'YPHOCTH, TMpeJd KOUTO € H3IMPABEHO
"CeBepkoon — I'bm3a Xoaaunr" A/l v HeroBuTe AbIIEPHH JPYyKeCTBA.

Ynpaenenue na pucka

YnpaBineHUETO Ha pUCKa € HEpa3JesiHa 4acT OT MOJIMTUKaTa 1o ynpasieHue Ha "CeBepkoon —
I'em3a Xonauur" AJl KakToO ¥ HETOBUTE ABIICPHU APYKECTBA, Thl KATO € CBBP3aHO C JIOBEPUETO
Ha UHBECTUTOPHUTE.

HNuBecTtrpaHeTo B IICHHU KHIKA, KAKTO M BCAKA HKOHOMHYECKA JICHHOCT, KPUE PHUCKOBE.

PuckoBeTe, oka3Baliu BIMSHHUE NPU MHBECTHUPAHE B IIEHHU KHMka Ha "CeBepkoon — ['bM3a



Xommuar" AJl kKakTO W HETOBHUTE MIBIIEPHH JIpy>KeCcTBa ca O00OOCOOEHHM B 3aBUCUMOCT OT
Hopaxc/:{aane ' (I)aKTOpI/I U BB3MOXHOCTTA pI/ICKa aa 61:-,[16 CJII/IMI/IHI/IpaH, orpaHanBaH NN HE.

Cucmemamuunu unu "Oowu'"’ pucxkoge

CucremMaTHYHHUTE PUCKOBE ca TE3M, KOUTO JAEHCTBAT M3BBbH E€MHUTEHTAa M OKa3BaT KIIIOYOBO
BIIMSIHUE BBPXY JAEHHOCTTAa M CHCTOSIHUETO My. Te ca CBBbp3aHU CbC CBCTOSTHHETO Ha
MaKpOMKOHOMHYECKATa cpejia, MOIUTUIecKaTa CTAOMIHOCT U MPOLIECH, PETUOHAITHOTO Pa3BUTHE U
Ip. EMUTEHTHT He OM MOT'BJI J1a BIUSIC BBPXY TSIX, HO MOXE J]a TH OTYETE U J1a ce ChoOpa3sBa C TSX.

Honumuueckuam puck OTpa3siBa BIUSHUETO HA IOJUTUYECKUTE IPOLIECH B CTpaHATa BBPXY
CTOIAHCKUS U HHBECTULIMOHHUSA MPOLIEC U B YACTHOCT BBPXY BB3BPAlla€MOCTTa HA HHBECTULIUUTE.
HezaBucumo ot wieHctBoTo HU B EC, MOIUMTHYECKUTE MPOIECH B CTpaHaTa HE OJIaronmpHusiTCTBAT
MHBECTHUIIMUTE U Ch3AaBaT HENpeacKazyeMa Ou3Hec cpeja.

Makpoukonomuyeckuam puck ce XapakTepusdpa 4Ype3 OCHOBHUTE MaKpPOUKOHOMHYECKHU
WHJWKATOpU - OpyTEH BBTPEIICH NPOJIYKT, BaJyTHH KypCOBE, JIUXBEHH paBHMINA, HH(IAINSA,
OromxeTeH nedunur, 6e3padotuiia u np. JIMXBeHUTE paBHHIA HE CE OTpa3uxa MPSKO BBPXY
JICMHOCTTa Ha JAPYXKECTBOTO, Thil KaTO HE € HW3IOJ3Baj0 OaHKOBU KPEIWTH, HO TUIAIIAHETO Ha
JIUXBU MO JEMO3WTH U IMOJy4aBaHETO Ha JIMXBU IO KPEIUTH 3a OOOpOTHO (UHAHCHUpaHE ca
CBBP3aHM C Ma3apHaTta JMXxBa. PaBHUIIETO HAa MH(IALKS BIUAE IPSIKO BHPXY BB3BPAIIAEMOCTTa Ha
unBectuuute Ha "CeBepkoorn — ['bM3a Xomauuar" A /.

HecucremaTuuHuTe pucKoBe ca (GupMeHu puCKOBe, BbpXy kouto "CeBepkoonm — ['bm3a
Xonauar" AJl KakTo M HETOBUTE IBIIEPHU APY>KECTBAa MMAT IpsAK KOHTpos. B 3aBucumocTt ot
nopaxaamure T (akTOpu HECUCTEMATHYHUTE PHUCKOBE C€ pa3/eisT Ha CEKTOPEH (OTpaciioB)
PHUCK, Kacael] HECUT'YPHOCTTa B Pa3BUTHUETO Ha OTpachia KaTo 110 U 0010 (GUpMEH PHUCK, KOHUTO
oOenuHsBa OM3HEC prCKa U (UHAHCOBUS PHCK.

CexkmopHuam puck ce IopakJa OT BIUSHUETO Ha ThPCEHETO W MpEeIaraHeTo Ha YCIyTH IO
yIIpaBJI€HNE HAa WHBECTULIMUTE, MOBEICHUETO Ha MEHUDPKMbBHTA, KOHKYPEHLHUSITA Ha BBHIIHU U
BBTPELIHN JOCTABUHUIIH.

bu3nec puckvm oTpa3sBa HECUTYPHOCTTa OT IIOJIydyaBaHE Ha NpUXoad U ¢GopMHpaHe Ha
IIOJIOKUTENIEH (DPMHAHCOB pe3yJiTaT. YIPaBJICHUETO Ha OM3HEC pHUCKA IO MOCOKAa Ha HEroBOTO
MuHuMu3upane 3a "Cesepkoon — I'sm3za Xonguar" AJl € B cleIHUTE HallpaBJICHUS:
nuBepcuUKaIMs Ha WHBECTULIMOHHMS TMOPT(QEir; mpenmna3mmBoCT IpH B3eMaHE Ha PEIICHUs 3a
MHBECTUIINH;

Dunancosusam PUCK TIOKa3Ba JOII'BJIHUTCIIHA HCCUT'YPHOCT HAa KPCAUTOPUTEC 3a MOJTyHUaBaHC HaA
TCXHUTC B3CMAaHUA B ClIydaH, KOrato APY>KCCTBOTO H3IIOJI3BA IMPUBJICYCHHU WJIM 3a€MHU CPCACTBA.
Kato ocHoBHH HU3MCPUTCIIM Ha q)HHaHCOBI/IH PHUCK C€ H3MOJ3BAaT IIOKA34aTCIHUTEC 3a (bHHaHCOBa
ABTOHOMHOCT U KOG(i)I/IIII/IeHT Ha 3aJJIbXHAJIOCT.

Bucokoto paBHHIE Ha Koe(dHIMEHTa 3a (UHAHCOBA ABTOHOMHOCT, PECIEKTHBHO HHCKOTO
paBHUIIE Ha KoepUIIMeHTa 3a (UHAHCOBA 3aUTHXHSIIOCT, Ca €IMH BHUJ TrapaHIvs 32 UHBECTUTOPHUTE
3a Bb3MOXKHOCTTA Ha JPYKECTBOTO J1a IJIAIla PErYJISIPHO, CBOUTE 3abIKCHUS.

Jlukeuonume puUcKkoee ca CBBpP3aHM C BB3MOXKHOCTTA AOPYKCCTBOTO Ja HE I1IoraCu B
AOT'OBOPCHHA pasMEp HUIIN CPOK CBOU (1)I/IH8.HCOBI/I 3abIKeHU. To3u PUCK € MUHUMU3HUPAH [TOPpaan
HaJIM4YHUECTO HAa 1[06pe pas3BUTa MOJIMTHUKA I10 YIIPABJICHUC HA NMAPUYHUTC MMOTOLUU U MMOAABbPKAHC HaA
BHCOKA CTEINEH Ha IIATEKOCIIOCOOHOCT U JIMKBUJHOCT Ha KOMIIaHUATA.



e CnejKH cbC CBbP3aHU H/WJIN 3aUHTEPECOBAHU JIMIA NPe3 U3MHHAJIHUS OTYeTeH NMepuo/

Cebp3anute auna Ha "Cesepkoon — I'sm3a Xommuur" AJ[ BKIIOYBAT KIIIOUOB YIPABIEHCKU
MIePCOHAJI, ABIIEPHU APYKECTBA U COOCTBCHUIIH.

KirodoBusiT ympaBiaeHcku mnepcoHan Ha JlpykecTBoTo BKIOuBa uieHoBeTe Ha CbBeTa Ha
TIUPEKTOPHTE.

Crnenkure cbC CBbp3aHM JHIa ca onoBecTeHu B [loscHenue 26 ot MexAMHHUS KOHCOJUIUPAH
(bMHAHCOB OTYET HA JIPYIKECTBOTO.

L4 I/IH(l)OpMaIII/IH 3a HOBOBB3HHKHAJ/JIHU CBHICCTBCHHU B3¢MaHUA H/WIn 3abJIJKCHHUA 3a
CbOTBECTHHUA OTUECTCH IICPUO.

[Tpe3 mepuoma 01.01.2021 r. — 30.09.2021 r. "CeBepkoorn — ['bm3a Xonauar" AJl kakTo U HETOBUTE
IBIIEPHU JPY’KECTBA HAMAT MPEJOCTABCHH 3a€MH, KOMTO Jia ca W3BbH onucaHute B [losicHenne 29 ot
Me:xIMHHUS KOHCOIUAUPAH (PMHAHCOB OTYET HA JPYKECTBOTO.

ITpes nepuona 01.01.2021 r. — 30.09.2021 r. "Cesepkoon — I'eM3a Xonausr" A/l kakTo U HEroBUTE
JTBILEPHU JPY’KECTBA HAMAT IMOJIy4EHU 3a€MH, KOUTO Jia ca U3BbH onucanute B [loscHenue 22 u 25 ot
MexaHHUS KOHCONUAUpaH (PUHAHCOB OTYET Ha JPY’KECTBOTO.

CucremaTnsupana puHaHcoBa nHpopmanus

KbM kpas Ha BTOpoTO TpuMeceuue, I'pynara Ha "CeBepkoon — I'bM3a Xongunr" A/l uma
peanu3zupana nedanba 3a mepuona B pasmep Ha 1 338 xwmi. nB. KbM paTara Ha M3roTBsSIHE Ha
JIoKkJana cymara Ha aktuBuTe Ha "CeBepkoon — ['bM3a Xonauur" AJ[ KakTo U HETOBUTE NBIIEPHU
npyxectBa € 99 410 xui. 51B., a COOCTBEHHAT KanuTan Ha ['pynaTa Bp3imm3a Ha 26 237 XuJl. JB.

YAVOR B,

VENTSISLAV

OV ANGELOV izt oo
29.11.2021 r. (OR7:%:F (532 17 (R
rp. Codus / SIBop AHTENoB /
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